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Topics

1. Subjective expected utility — the Savage and Anscombe-Aumann approaches.
2. Ambiguity
a. The Ellsberg paradox

b. Axiomatic models of decision-making under ambiguity — Choquet expected utility
and max-min expected utility

C. Axiomatic intertemporal models — recursive multiple priors
3. Applications
a. Portfolio choice and financial markets

b. Strategic interaction
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