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THE OVERALL PICTURE AND OUR FOCUS TODAY 
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SYSTEM OPTIMIZATION HORIZIONS 

DA EUPHEMIA: 24H 

ID XBID: NONE 
(just portfolio) 

BAL 15MIN 
for any process 

RES YEAR TO 
BLOCKS OF HOURS 

CONGESTIONS  
(Intra Zonal) UNKNOWN 

VOLTAGE UNKNOWN 

…. …. 

1 BILLION $ QUESTIONS 
WHAT IS THE REAL TIME VALUE OF ENERGY? 

HOW TO GUARANTEE PRICE COHERENCE AMONG TIMEFRAMES? 
ANY BENEFIT FROM CO-OPTIMISED PROCUREMENT OF ENERGY AND SERVICES? 
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IMBALANCE SETTLEMENT DIFFERENCES AT EU LEVEL 

• Legal vs financial obligation 
• Position 

• Portfolio vs units 
• Net G-D or separated 

• Imbalance price area 
• Node, bidding zone and even bigger 

• Imbalance settlement period 
• 1 hour, 30minutes, 15 minutes 

• Imbalance price 
• Dual vs single pricing 
• Weighted average, marginal, components (RR, and/or FRR) 
• Exemptions (e.g. RES) 
• Market prices vs penalties 
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